
REVIEW OF THE
STOCK MARKET
_

Irregular Reaction After
Week's Rise.Banks'

Surplus Higher.
Sc.-urittr.«. CkeSetl lower yesterday as

the result of professional profit taking,

natural at Hi«- entl of 8 STSe* Of ad-

vsaaetes prices. la few of the» active
issu.s, however, did the atollas -attend
us far as a l'"i'l. and there Wl i »" ItSM

gains «m til- Say. Bastases was rathei
.inlet, around 150,000 shares changing

lan.is The bond market, howsver,
W..S about tap to the recent svecags of

activity, With Bttk pHCS movement.
Friday's LaondtMj holitlav Amer¬

ican shares In UM Kritlsh capital were

. onsider.iHy <h prsesed beJosi yester¬

day's «losing prices hers, and Anal

London »intitulions were from a frac¬

tion to more than B point belOW rarity.
There was little activity In the l-mulott

market and the general trend of piiCSS
arss downward. Consols losl s fraction

in») rentes erers imver «i Parts. Krac-

tlonsl dscllnea wtars genersJ at the

opening here, ami the movement was

n -rulsriy downwsrd throuffhout the
day,

Missouri Pacific WES firm, with un«

oortalnty prevalllns as to the Isteel ru«

mors of Changs of controL Accordtas
to one account, the boMlnss of the

« loniti estate have b*»en offered for sale

or to be placed In a Ions term »retiñí
trust M act d to 20
.11 the earl] trading, fell off to 18%, and

. l.t the final figure "¡" Friday,

19% ROCh Island ISSUCS vvn- vv.-ak.

The iters oel '-"-.¦ points, and
tlit< . Hing down to

87%, cleared with t net decline of 1

l'oint at »'.«-V. The expert appraisal
made for the bondholders had, it was

lear "-.l even greater capital
ne-- "'in than had I »con

announced by Chalrrnan Schumacher.
Copper sharei showed th.- effi

wesknsas In pries of the metal, Amal
camatod decllnlns a point ami I'tali
!'.. »'an gained a fraction "ii the day
stfel lost near!« a point and closed
the low fl| ire. Reading, Union Pacific
and Southern Pa 16c niade frsctlonal

sa, wl Canadian Pacific declined
over a point Nee York Central and
irt-at Nortl Arm.
The New Haven's ropoti tot March
bos ¦»!. aa pn dicti i an Ina

net. This amounted to 1162,000,
thoush «*¦ for Hi«- month
wrro ov-.-r si.'»x».<»*" n for March,
IOT3, The Ro» a Island lines, »'nesa-

peake A Ohio and Atlantic Coai Une
.' »f which the

former tw»> carried a large part into
.- ilnc.

:;dlti«'lis, af-

fected somewhat by end of the month
cements, wei.I quito m. favor¬

able as had been Indicated by known
moví m< rreni However,
ash holding) were enlarged over $5,-

OOO.OTiO, and tii«. surplus reserve, with
¡¦ii addition or over «fa3,00O,00O, reached
tli«» high total of s::r..-|.«>i'.:.."«¦». L<oans
wt-ro reduced around $10,000,000 and

deposits f II off about the same
amount Reopening of its account in
this CltJ b3 ¦"' Pittsburgh institution

i In swelling the average .ash

Increstse toi thi areek to nearly $10
(ario.ooi). Engsgemenl of $1,000,000
gold for export to Kran'' apparently
marked resumption of th« m«ovement,
lnt«srrupted in March, which had then
taken $16.000,000 since the Brat of the
year.

THIS WEEK'S TRANSACTIONS.
Dslly stocka and bonds on the

Stock Bhtchsnge «lmlng the last week.
with yearly compel Isons
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Henry Clews &Co.
BANKERS

11. IS IK. 17 AND IS PROAP NT
MEMBERS N. Y. STOCK F \ CHI NOB.
Work« nn.l Honda bnunh* and »old for
Inverters nlao rarrled on liberal term».

Banking Arn.tinta received auhte.-t to check
at alKht Intervat paid on dnllv B«l«ansa

LETTERS OF CREDIT
.Mued avatinbl« the wurid over.

THE BACHE REVIEW
A weekly aummary of tbe current altua-

tlon. valuable to Investors nnfl buslnea» men.

Fent on apj.Ileatlon.

J. S. BACHE & CO.
Member« New York Stork Iv.liaiiRa,

4".' Iil{0\m>\i. MW YORK.

SAFETY FIRST
Is a good rule to follow OUT

Nu ri't", enumeratea
several Investment stocks yield-

rge returns and profltabl)
affected hy the -Mexican .situation.

fTssSss Bislied /re><* on re«p«e.st.
HARVUY A. WILLIS ft CO.

BataMlelMd )<>0!
88 Kroatin n>. N.-ii Vorl., \. V.

JOIN THE ARMY
r eel re who hai i plaeoa the

A Public t'tlllt)
ending

yield f "j. de
¦: reqaeet.

WHIlamsfDunbar&CoIeman
88 Watt Basset. 'PI no BBSS Haaovor, K. T

Amer. Light
& Traction

H. F. McCONNELL & CO.
88 Fine St. Fhona tío«! John New Vor».

STANDARD OIL
STOCKS

The late»t available Information re^ardlns
Ibee« »ecurltlen f.mlihe« on rt-Queit. Cor-

L.L.VV inkelman& Co.
Urok«ra

44 BROAO fsTKKKT. NT.W YORK.

JV£iV YORK STOCK EXCHANGE
SATURDAY. MAY 2. 1914.

Total salea of stocks Saturday, 144.100. aqamst 471.200 Friday, 347'2^ *

week ago snd 88.900 a year sgo. From Januar/ 1. 1914. to date. 29,765,800,
against 30,318,200 in 1913.

DTv. Shan.- Quotation Rang« Met
rstt sold, open iu^ii Low. Final chse Hin as»v-

Alaska Oold Minea... 3.100 '-'7 -7 20% 26% li -,1'- 7*i$
AJIts-Cbstn-tsrs pr.... i<mi i-¿k 12% 12** 12% '- >¦ *. -

. . Viiiiikiini.it.'.i Copper i; i« m » 7:; 7."«'i 72% 7." I ~>'-11 >-'¡*
Am Aar Chemical .. liai .,:; 53 53 .">:: '.. V-M» .;_'
Am. ('un. 7.MKI 28% 27% 26 '.» 27 .' 28% '-'«

'_' Ant. Car A Pourtttry. 110 mi 40 III 19 ,sl4 \"
7 Am. Car «a P. pr. Iiniii7', 11T » 117', H71, % ill »¿»

Am Ice s«-m iti.s... .".imi ;t]% *il% ::i :'.l 'i 30% «il

Am l,.i nmnihrt .... "JOO .11
"

111
*

".1 81 1 :!l ¡*jj
7 Am. l.iH-oiiiotlvi« pr. .. liai lis«, ;iv , 1'-¦"¦, PS.'-, \ '»s '¦'¦'.
\ ati. sm. Hint-. -juk) r,-j\ h.-.«*s, 112% v,-:^ % .'»-'i '.-';*
7 Am. SiiRiir . 350 I021 1<r_" 102% 1«»J'.. \ 1"'l 102%
s am Tel ê Tel. iimi i«jp, tji-, 12IV1 1 . 1 « 1 121% l~,

ii" Ana«-»nda . 1.800 33% 33% 32% 83% Va 33% *;'*
8 (.tofatson . 1.000 05% 95% 04 j, WS - 94% :'"1
B Atchison pr. 200 LOO'S« 100«% 100% 100% '.> H"' »'JOJi
7 Atlsntl« Coast Line. 100 121 121 119% 119% IVii ll:' r-'";-
.! Baltimore A Ohio. mmi go-% no ¦, 00% 00% '- !M'1 ¦.. !M,"S
» Baltimore A Oblo pr. it«' 80«in S0«% 80% n<»:<4 '1 80% s1 V-

Batoptlat Mining. .. 7ih» % % 1.. '¦. ii '..¦ i

<¡ Brookl-m Rapid Tr.. 800 '.M1, '.»I't '.»1 01% % '-,''- '."'-

Cal. Petroleum. 100 J-.' s 23% 22«% 23% '1 22% '-'.'.
K» Canadian Pacific. r. ihh» i!i.-,\ 11.1 nil's, 193% P* 103% ';|-_:'.'«

Central Leather. t.000 38«% 35% 35% 35% - 35% ;*.'%
4 IChesspeaka .v.- Ohio 1.200 .">:: .".::', 52% 52«H % 52% 52%

Chicago Ot. Weatern. 200 12 12% 12 12% :is 12 I»
Chi. 0| West. pr.... 300 .".I "., 31% 31«% 31% '«. .".' .'.',-

."> Chi., Uli. «I St. p ::nti no«-» 99% 9H% 08% :ii 08% 99%
7 <'hi.Mii A St. P. pr, 100 134% 134% 134% 134% % 131% 135
7 O, St. P.. M. ft O. pr. 100j 1.32 132 132 182 I ! -.- 183 140

('.<', C. à st L. pr. 300 M7«. ."»."» -"'»Tv ."'.". '« -"'I'i .'.'.
un Chino «'.ni Cooper... 2 i«hi t0% 40% 30«% m % 39% ¦'.^.t«

Colo Puel A Iron. .. 800 28 28 27 27 1 20 , 27
Colo. A Southern _ Uni -j:¡ ._':: 23 23 Vu '-¦'. -."''.-

« Consolidated Qaa.... 7im> 180% 131 130 131 '«. 181 I«
-- Cora P-foducta . .um» »% h ., 0% 9% ¦* 9% 9*s

."» Corn Products pr.... ion (V»aj 05% t'..v, ü.v, U <;."r,s «fl
11 Delaware A Hudson. 1001400 Uni 100 100 ¦" 302%401

Denver A Rio Grande 100 12% 12% 12% 12% :;- 12 M
. DIstlllinR Ser-rrritlfs.. 100 lf.% 10% 10 Iti :,s I« 10%
. Krio . 2.900 28% '.'^';i 28% 28% '¦_¦ 28% 2S%
. Krl« 1st pr.! 1..MMI 13% 43% 13% 13% \ 13% 13%
. Erie 2d pr .' Iimi ::t¡ 38 38 38 '¦_ -^ *;~
. Ffdoral If, ,<. S. Khi 7', 7', 71, 7', 7"-, 7 17
H P*ederal M. AS. pr... Uni ::._. 82 32 32 - % .".-
s Qenersl Electric . 200 147 1I7U 117 147% '... 147 l»'.

Qeneral Motora . 500 7'.'", 79" 7'.':. 79% - 7'i', s"_
7 Qeneral Motors r>r. 100 90 90 90 !«. ..2 91 81%
. Gnniii ;.-ii, B. F. .".(hi _'i'.::j 20«% 28% 28% - - 28 28%
7 Qoodtieh, B P., i>r.. )(»<. '.mi ;mi ;mi :mi i 1, s:\\ IMiU
7 <;t. Northera pr.I 1.200 123% 123% 12il% 123% 123% 123%

11 Guasenhelm Expl....I i_«n»«> 63 63 .">:: 63 '¦ -"'-'i .'..

6 Illlnola Central.1 100 110% 110% 110% 110% '-'"., 1'" ''-

Inter.-Met. 1 IB 1 i"v ilT. \\~« \\K K IT, 14%
Inter.«Met i»r. 800 .'.,_'1. 82% «'«-'i .''-" ';-'i ,;-'--'

fi Inter. Harv. of N. J..I 800 100% I0T»% 105 iai IOT» in.*«1!
."» Intsr. Hsrv Corp.... uni 103% 103% 103 lu". I11"« 104
7 Inter. Hsrv. Corp. pr. 300 B 8 8 R !i s"« ;,,i
.1 Kanasa City <»v So. pr. 100 58 -"'s -"'s -"v :,s .'"

7 Laclede Oaa. Hmi 03 :<:: 93 '.'.". "« 94 i|V

10 i.iiiicii Valley. .'i.ixxi i:;;n , 1 » ', \:> 1::««!., 1 138% I.M1
7 Llgffett «Te Myers pr.. H»n ii:-7. II-"7. H-">7. H.r)% % "."»'-.. "''

7 Lims-i-w Bit 1st pr. Iimi 102% 102% 102».. 102% :;< 102 103
7 Lorlllard, P.. pr. 100 133'.« 133% 133«:. 133% 1 133% 13."

Her. Marine pr. 1<ni H% 8% 8% «% 'i R% 0%
Met Petroleum .t J-,200 50% 57% '.."7. .r»7% '_¦ 87% .''v-

Mes Petroleum pr... Uni HS 08 «¡7 "'i7 2 87% 72%
it' Miami Con. ('«it-p^v. 200 22 '-"-' -l7^ -l7^ '4 21% 22%

Mo., Kan. A Texas... 200 10% 18% 1*. 1 15% 1 i-'-'i 18%
Ma, Kan A Texas pr 200 30 39 39 .'.'.. 38V« 39>«
MiBsouri Pacific 8.2O0 19% 20 |k«"i 19% - 19% 19%

7 Rational Blaeull .... 200 130 130 130 130 l-'i1'-.« 130
7 National BIbcuH pr.. 200 \s:.i, !._-'¦, 122 122 I7- 121% I2Ti

N'atlonalEn. A Stp.. 200 11 11 11 11 % 10% 11%
7 National Load pr.... I00¡ 108 108 108 108 I"."» 108

::ti NevadaCon Copper. 5.900 14% 14% 13% 18% 7s 13% 13%
B New York Central... 2400 82% '.'.". 92% 92% 92% 92

N. V N. H \ II... 1,200 7t"::4 70Î-4 «..!'', 7'" ''h ti!»', 79
8 Norfolk <*.- Western.. Km» 103 !".". 193 1"': '. 103 103%
5 North Am«Ti«!iti.300 7"« 7."» 7."» 7."» 7.". 78
7 Northern Pacific_ BOO'111V«Í 111% lll'i 1111! % 111 111%

Pacific Tel. ft Tel.... Hmi -js 28 28 28 I 27 20%
f. Pennsylvania R. R. 2.700 1W»7> H"7^ li«> 110 7- 11" 110%
?i People's Gaa ft Coke 300 121 121 120% 129% f2 120 121
:. P., C..C.A 84 I. H ni v". B5 85 85 .". 84 -.v;

5 Pittsburg Cosí pr.... 300 *«^ 88% S8 88% » % ^^ v>«';
:: Pr. ss»..i| Str.,-1 Car ... 200 r.':~ 12TÍ, -iJ", 12% % 12 4-':ij
15 Ray Con. Copper. 1.400 21 21 '-'i" 20% * 20% -0«'s
N Reading . 11.490 103% 10.3% 103% 103% % 183% 103%
1 Reading 2d pr. L'<mi 87% 87% 87% 87% .1% 87

Rep. Iron ft Steel. 200 --'"1 23 ._'_";i 23 . \ '.".'^ 22%
7 Rep Iron ft Steel pr. 1"" 85% 85% 8T»% S5% !, 85 86

Rock Island. 100 2% 2% 2% '_" % 2% 'J7*
Rocklslsndpr. 800 .". 5 1% 1% '¦ 1% I ',
Rumely . I"" 9 0 0 0.1 8 '.»',
Seaboard Air Lino... Hmi 28 20 20 -<» 19*J 28

.1 Seaboard Air Una pr 500 ."'l1 54% 84% 54% % 54% 55
1; Southern PsclOc . 5.400 '.H7. 92 91% 91% % 91% iM",

BouthernPacific ctfa 100 99% 99'i 99^ !"..', »,
BouthernRailway ...¡ 600 24% 25 24% -I", ::s 24% -iTs

. Stu'lehaker. 100 34% 34>i 34 34 . 33% 33%
12 Tennessee Copper.... ".mm» 34% 34% .".. 34%- 'i 34><i 34%

Texas ft Psciflc . 100 16% 16% 16% If.>-> ^ 16% 16%
M Texas Company. 500| 144 1111, III 111 -1 143%] 145

- IThird Ave, n R. 200 H)% 10% l";, m1, ', 10 »n]i
Union Bag A Papar.. 5100 '>'.'¦.. 5% 5% 5% % 5% 5%

in Union Psciflc . 10.kn. 150% 150% 155% 1 "".:, % 155% 155%
4 Union Pacific pr. 200 83 83 v« R3 '. 82% ".::

United Ry. Inv. pr... 100 42 42 42 42 1 ;» 4'j 11
Ü.8.Csst Iran Pips. LOO '..., b% '.", 9% -2 *^4 10
T*. F. Kxprr-«« . 100 72 72 '- 72 -1 % 71 7*.

f, U.S.Rubber. 100 r.71, :.7', 57% 57%\. % 56*i 57%
6 U. 8.8tMl . 21.800 59% 59% 50 59 I. % 59 59%
7 U.8 Bteol pr. 600 100Y4 109% ln'.n, 100% - % 1"'.t?. 109''

50 Utsh Copper.' 4.hmi 54% 54-% r«::1« 53%~1% 53% 53%
Wsbssti pr. 200 ::' 'i! ::: ::> ', 3% l

4 Western Union Tel... 500 62 62 61 »a .¦' '. 61% 62
4 Weatlnghouae Mfg... 8001 74%| 74%| 74 ! 74 |. % \ T.'!:i, 71

INACTIVE STOCKS.
The following table gives th» - g

bid and aslf-d Bllcea for BtOCSa which

ar« lisie.i BUI Whl« h vveie not «It-alt in on

tin- Btoch Bschanga Saturday:
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SHORT TERM NOTES.
(Meturtaa I8M« i« )
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LONDON TRADING
DULL AND HEAVY

Consols Oft and American Shares
Lower Rentes Also

Decline.
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BANKS WANT SUPERVISION
Clearing House Figures Refute

Reports of Opposition.
In 8>eeerdaaea With a ie«-|uest sent out a

few weeks ago to conform to Section 22

or the ¡esteral Reasrva act. the s'fw
York clearing Houa« has received from
nil the msniuSI national bank«, and B 88
Mum .ill the non-ni«'iiiber national banks,
their i-otisent to supervision hy the

ClSarhSS HSMSe examiner. This section

forbids any publie or private examiner to

dSS-IOBS th.- names of berrSWStS or the
'.il..''-r.il fin loans of a member bank
without havtnf obtained the express per¬
mission frl writing from the director« of
BUCh hank.
Th" onnasal of the hank, to Hearing

supervision refutes reports that
UMTS ...ere < ertaln bankers who were op¬

posing the step ¿mil wer«: resentful of the
tended influence of the leading banks In

the affairs Of the Clearing House. The
examiner Is only called upon to make di-'-

elOBUlSB In regard to the affairs of a bank

to lbs Clearing House committee in ex-

eptlohal »'ases.

SURPLUS OF BANKS
GOES YET HIGHER

Excess Reserve Over $36.000,000
.Loans and Deposits Both

Lower-Gain in Cash.
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U, S. TREASURY FINANCES.
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The Union Trust Company of New York off«-.
service to individual trustees who desire to have the cleric I
routine administration of their trusts carried on at a low ex

by an expert organization. ***

The Union Trust Company will care for the trutt pr0D
assist in making investments and in selling securities, col!«vt H
income and pay it over as directed, and will render account .

the form in which a trustee is required by the Court to gta« t"
-¦ A»_». ...:il_:j_i »_Li i .

e hta
accounts. A trustee will avoid expense and trouble by havin k
accounts kept in proper form. a

Correspondence and Interviews are Solicited.
UNION TRUST CO. OF NEW YORK, 80 Broad^
CAPITAL end SURPLUS

BOND SALES OS THE STOCK EXCHANGE
SATURDAY, MAY 2. 1914.

$1
Trading in bonds on the New York Stock Exchange Sat irda/ am«jj tu

,304.000. against $2.271,000 on Friday, $1,381,000 a week aqo and %r!tJaY
year ago. For the year to date M914» sales aggregated $¿73.949,000
$200.690,000 in 1913
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DETAILED CLEARING HOUSE STATEMENT.
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